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Stocks Rcccdc Toward
Glosc, with Talk of

Mexican Crisis.

DEAUNGS EARLIER
ALMOST LIFELESS

Railroads Oo Lower in Late De¬

cline- Stcrling Up as l OU-
don Discoants RIse.

Toward ' '

deallngs trndera decided thnt thfl
iean difflculty w«

ing the market, and d<
there.
.tocki For raoal

without m

th the last I

rarat;.
xvas M
and pricefl moved litUe, t-avo toward
the c

The Democratic platform earried
the nraaun iblj nouncement
that our troop* mual remain ll
ico until law nnd order wore n

»nd raids a<

Improbable Forecaata of i

Carransa*l drmand f< I .. in-

dleatetd that the tone would be* far
from eonclllatory. Out forces

in -.uch poaltlon that an rxrlosior. may
wall come '

' tbU
country Into d'.rect interyent-or..

It wnfl noi, however, thfl so-called
Mexican iasues I 'ne.9'-
Apparently the proapeet of »^ve V?"
terferer.ee south of tho Rio Orande
},ad been | diflcount
these stocks Early in the day they
even showed aome advance fl, in spite
of news of bordi
friction.

ln the carlv de r* *v<,[0 **

few atte Btocka here

and there, but the?e operntionfl wero

cor.ducted in half-hearted faahlon and
3 aa

uaual. It ha* been »/*"
few davs to obtain a flpoeulatl
lowing'on advances, nnd the apathy
of the OUl has hrer
pronounced.

Crucrb'.e Steel made a i
earlv in the dav in antieii
Hart toward pa]
on the preferred. but thii earj:maintained. Cniciblo

nearly a pomt down. Thf re-

mark.v
these dfl are to

\,t n,f- Hde known in time to

rourac of tha Btocka
rose
when

thdrawn.
In ai *"'.** ls t0

elapse bef. l -°ad labor ques¬
tion again come? to a crisls, a gold
deal was heard about I
cess' ference, nnd a

r of thfl railroads went o:T
o late ii.

r.eadmg. N
and Denver preferred el
losses of a point or io. United
Steel lost nearly a | ended
onlv a f-hade above it* loweat
The important development ln the

monetary situation came fre.rr.
don, where. to cheek the mc

e.f Ameriean br.
to this side beeauflfl e.f firmei
here,
three rnontha' billfl went to o'b per

ahadfl ab'
such it time of uncertainty ns I
futur*' f funds in 1

ra do not attraet ac*
counts as in normal times, but
returns ahould nt least do something;
towaard kee !°n.

Sterllng ; P,,r"
ceptii tlm« in daj
clo.*-ed firm. In the

ending ur* go!.;
brought
weal I-
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NO EXTRA TENNESSEE
COPPER DIVIDEND

Directors DeplOK Disscminalinn
uf FaUc Rumors.

Pallawlna n meeting of the eaeeu*
of th« Tenni tt

.npany reetarday « itatemant
.,..,1. whieh aaidi

"II, ki. iily drpli.r,
frequeni dlaae minatioa of ananthor

mted Information ri

rarding Ihfl .eifmrs e.f th" eompanv.
Tho rumoi pn »'i In 'hr Ani

;.;;ii thfl eompaii
,i i Idead ara wholly an*

.. ., ,i .,. ,| anauthoi laed, There
;,,i been no bj thfl din

lymenl of
tra dividend. No director pn

..iimr. »r an) time Ifl ipflafc for tha
ther memb. - al tha board.
"Th* regulai meeting of the board

of direetora will hr held next week,
hul it ean ba poaitively itatad thai
extra dividend will I"' deelared.
ompany auffi red bj r« on of thi

nt Copper Hill, deatroying almoal en>
Initrotoluol plant and

raw matei lala In eonnection ther.
which conetrueted for the

forming its c"

with the R. govi rnment
ion of the reapona

iranee c.panie
.. dec de .1 1 hfl aituation

,,.,,.. ontracl a Ith tha Rua

BIG MACKINERY
MERGER PLANNED
Bliss and Poole, Engineer

ing Companies, May
Head Combine.

. are in prnprre-s for the '

.... mbine,
eoveiing thi railroad loeomotive, ar-

lildmg tields. II
tn will prob-

panlfl »d. °f
E W. Rliss Company nnd

neerini* I
rra the nu<

ment of the de'ails eonneeted
with th.- merger will probably he made

pany, which ia *

.n its
of bir *hi|

per eont prefei I ..'-'.".".
000 eommon. On the
per cent in di'. paid 1" ."

tnd the eoi bow paying
.. per cent ani

.-. ..ni in
\.> of stock.

ln .¦ pnded I>cremher
01 the Bliss concern ahowed ner

per cent
"¦'¦.. t pei

by any of the mu-

tho Poole company,

i

their war ordera both
companies do extenflive work foi
United lent The
compai on th<* Bliss-

rpe do, whieh it makes ex-

;-... The
company ha -fully filled con-

tractfl for nior*ars, gunfl, pun cnr-

i, naval guna, machinery for coa3t
.' h ;.-

Midvalfl Steel I "rdnance Com-
pany, although not reported to he ir.
tho proposed eonaolidation, has elosed
:i contract Japaaeae govern*

Of r-hip plate-s to
|M a ton, or a

total of Thfl MUM material
a year ¦

tween 122 nnd $-4 n ton. The com-

option on ..'',000 tons
une price.

Mid*
rn pliaiit of the

i ambr panv by bnilding
a new blaal furnace at a cost of $1,*

days.
The R government is in th:**

pound
half e,f whieh has

with ' rpora-
wanl 10,.I ¦ i

.¦ d 1.000 locomotivea from Ameri-
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STOCKS IN OTHER CITIES.
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LONDON MARKET
HALTS ADVANCE

Higher Raitcs for Trcisury
Kills Tcnd to Hold

Neutral Money.

HUOHES'S NOMINATION
PUZZLE TO PRESS

Paris Conference F'inds Trancc

Supportfag British Frt.
Trade Markcts.

Hv PR \m 18 W. HIR8T.
London, June 16. The atock

market le dull and lifeleaa, pauaing
for -*i break after an opward mov-e-

which, during th" la I fe *

I., com Iderably rai: I
among gilt-edged yrcv

<f the wcond rank. Money and dis-
counl marketa have undergone a

ai j. chai gi "". ing to he ad Ion nf
the Bank of England. Higher ratea
for I eaeury bill ihould tf*'

keep neutral money In London and
ofl tting the ad

balance.
Signi and rumon of peace raul-

tiply, but our itate imen are mark-
ing time.
The Republican convention an.l

tlio nomination of Juatice Hugh-sa
our pre. which mi iappre-

and miajudgea American poli-
1 irs.

Thrrr* ir. doubt whether thr* Pa'i.*
rionomi.' conference can incu
tarilTi. Even the Auttralian Prom-
..,- ha to the blockade
problem, flnding hia proposa

British frp<* ma

have alarmed French manufa
nd I'aris newspapers. It la

eurioua that Hritish free
ahould flnd support in profoctioni-.t
I- rance.
Concerning peace, Karl Beau-

champ writea an Import
rma ahould be

with a view to preventing
anothi and traaj*
a ... He tho hope
"termi both to

our Allies may after ail
i. arranged" and war'a attrition
avoided.

HIGHER DISCOUNT
RATES IN LONDON

Investment Issues Quieter and

Sag in Absence of Support.
Americans Steady.

I.ondon. June 16 The itoek market
imewhat affected by the 1.

euritiea was q
A g.i ,!* .1 of money was Utilill

.1 of in ii
ment tho latter dereloped

v in the absence of
r and oil

shares and feet-
ikened a th the

the new war loan 'a lowi

quiet and
..-. witl.our feature.

hipped £'.-
oooin nd re-

fened t

erably and Treaaury bill.-a
to ."' pi ci nt, rn order to i t ea
change, protect the gold reaecrea and
keep American
of being I to America,

eent D

for thi
Gold premium al Liabon »

Prr d'njr wa'

per cent
-..

iitpon. Th'* "i pei
times higher al
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Executor Truste.
OUrttred 1^22

The -Farmers' Loan and Trust Company
ffot 16,18, 20 & 22 William Street
Eranch Office, 475 Fifth Avenue

New York.
LONDON, U CocfcopTir St., I W.; 26 Old Brc-4 S-wt, E. C
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Travclcrs' Letters of Credit. Fo*-3i^n Exchan^e.
Administrator Guardim

CURB MARKET
TRANSACTIONS

Some Improvement F.arly, Then
Prices Sag Mines Steady

in Quiet Dealings.
i' wi« laenritiai yeaterday, afw

od "f advancinj; prices in the
.r'ed ;i ia|

ency until »t the el
general. Buaineaa waa

ttaehed eh
,1 ari'i motor fltOCka. Attfl

er.mmon. ¦

leader, an'l aejv;,

rolet Motor araa de| 'he
itart, and, after a brief
ptrenffth, fell bark. to and with

.. E pointa. State Motor, re
to .rading, recaded t and

United and White Motors each de*
over a point. Cttba <ane

common and preferred, made smail
ons.

In the Standard Oil group lllinois
Line <!eclin-d 1 and Standard

Oil of I'al.fornia impmved 1. Some
miaeellai .'iafip ^rar

tional gaina. Only a m".l*ra'e amount
_f b Ifl done i|| the
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